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Every month, Clean Horizon’s team of energy storage experts delivers an analysis of
key data and trends affecting the energy storage industry worldwide. This monthly
report updates and analyzes new relevant regulations, monitors commissioned and
announced projects, and provides a specific focus on key market trends which are
likely to have a direct impact on industry stakeholders.

@ CLEAN HORIZON CONFIDENTIAL - Copyright © 2022 Clean Horizon Consulting



Update From The Field — November 2022

Table of Contents

TADIE OF FIGUIES...uiivieieit ettt ettt ettt ettt et e e et e e e bt e e bt e eseeeseeeaeeeaseeas e e s e e eseesaseease e et e eabees b e en b e enseeasseesseesseenaeesseenseenseenseesneesneesnneenns 4
EXECULIVE SUMMAIY ..cuuuiiiiiiii s s b bbb b sbssssssssssssssns 5
1. New regulations and initiatives discussed this Month ..., 6
1.1. L0 o] o 1T OSSP PUP R OPPPPPPPNN 6
1.2. F X - TR ST URTURRRPPRRN 6
1.3. [N [T a2 YT o OO OSSPSR PSP ORTR 7
1.4. SOULN AMIEIICA 1+ttt ettt a et a et s et bt h e st e st e e e bt e et e bt e st e st et e e H e b e eh e eh e e a e et bt et eh et e b e be e ae s 7
2. Project updates and aNNOUNCEMENTS ......ccccuiieiiiiiiiieiieiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeemestesssssessssssessn.. 9
2.1. Overview of the 2021 and 2022 markets for utility-scale energy storage projects.......ccvueeviererereneneeieesese s 9
2.2, Projects announced or contracted this MONTN..........iiiiiiiii et ebe e 10
2.3. Projects commissioned this month....

2.4. TENAETS TNIS MONTN ...ttt a ettt st b st e s et eseeeb e ea e e bt e st e e et e sbeebeene e e ebenaeebenaean 13
3. Focus of the month: European subsidies for SEOrage ........c.cccueeveerierieneeeeeeeeneiieeeeeeeeeeeeeeereeeeeeeeeee. 15
3.1. EU RECOVETY & RESIIIENCE FACHITY.cutitiitiieieiietet ettt sttt ettt b e st et e e e besaeebennean 16
3.1.1. Focus on storage under the Recovery & Resilience FACility ......ccevveierieriiiiniiieieee e 18
3.1.2 Overview of tenders that use grants under the Recovery and Resilience Facility ........cccooveirieneneniniiiceescee 19
3.2. MOAEINISATION FUNG. ...ttt ettt ettt e b e b e b et e bt e ab e et e e bt e bt e sanesane st e sanesanes 25
3.2.1. Projects related to storage under Modernisation FUNG ...........ooeiieieioniinieni et ebe e 26

@ CLEAN HORIZON CONFIDENTIAL - Copyright © 2022 Clean Horizon Consulting



Update From The Field — November 2022

Table of Figures

Figure 1: Utility scale energy storage projects announced / contracted and commissioned (0ngoing) .........c..ccue...... 10
Figure 2 European schemes related to green transition and StOrage ........covveeieerieriiienieere e 15
Figure 3 Total clean power expenditure per Member state € in Millions .........cccccvviiiiiiiiiiic e 16
Figure 4 Disbursed requested payments to Member States. ..o 17
Figure 5 Key stages of the Lithuanian energy storage ProjECt .......ciiiiiieiiiee et et 20

Figure 6 Spain target for storage, published by Ministry for Ecological Transition and the Demographic Challenge.. 21

Figure 7 Spanish plan for storage under the Resilience and Recovery Plan........ccccoooviiiiiieiiiiiie e 21
Figure 8 Share of the Modernisation Fund by Member State.........ccovieriiiiiiiei e 26
Figure 9 Storage projects approved to receive Modernisation FUNGS ...........ccceeeiiiiieiiiic i 27

@ CLEAN HORIZON CONFIDENTIAL - Copyright © 2022 Clean Horizon Consulting



